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has been paid upon the capital value of the pro-
perty. Thus, in the above case, if Blackacre had
been devised immediately to the life tenant and the
trust for sale was only to take effect on his death,
then the duty payable upon A's death would
only have been calculated upon the value of
the successor's life interest in the property and
no allowance could be claimed against the Estate
Duty.

The principle of allowance of duties previous!}'
paid on settled property was adopted by section
14 (6) of the Finance Act, 1914, which abolished,
to a large extent, the relief from a second Estate
Duty hitherto enjoyed by settled property. The
section declares that on the first occasion on which
Estate Duty becomes payable in respect of any
property which would not have been payable but
for the section, the amount of Settlement Estate
Duty, if any, which has been paid in respect of that
property, shall be allowed against the amount of
Estate Duty payable on that occasion, and if it
exceeds that amount, the excess shall be repaid to
the estate. In addition, simple interest at 3 per
cent per annum shall be calculated on the said
amount of Settlement Estate Duty from I5th
August, 1914, up to the date of the occasion (i.e.
the date when the second claim for Estate Duty
arose), and shall be paid to the several persons or
their representatives who would have been entitled
to the income arising from that amount, if that
amount had on the I5th August, 1914, been added
to the capital of the settled property. The amount